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QW edsite: htp:/ i myacasanet/
o WPegistative Priarities & Platfarm. .. determined by FRAI R Dembers -
QW edsite: htp:/fuwwirmyacasanet/

TAY is jaining with the
Superintendents and Sehool Poards RAssociations to file a lawsuit the Florida -
Legislature regarding “Adeguacy of Funding” fov public schaal

o “QRally in Jally” is scheduled for Narch 18, 2009

o Resawnces an FRAY R A ebsite:
(Tstimating (onference data
Budget Presentation — by oo Joyner, Superintendent, St fohns Qounty
Pecting with the community and local legislative delegation to: infarm them of. the
econamic impact of the 2009-10 budget lov education in theiv caunty.




Summit to discuss the impact of education budget cuts

Shautd QUATR offer to spansar @ Touun Hall type mecting fou the
Histrict ta share with the lacal legislative delegation and community the impact of
the veduced 2009-10 budget allacation for ‘(G PY?
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Slorvida R etivement Pystem

o TRY Tunds are well. diversified and have suffered losses similav to other
funds during the past year

o (L the countries large retivement systems, the (F R is the mast sound of
all and they are solvent

o TRY cwnnently has 1 million members cither warking av wetized

*  25% of the members are wetived and 75% are working and contributing to the
fund

o The actuarial balance of the FRY is $126 Rillion

* Wonthly inputs from members ta FRY equal $500 million

o Qonthly autputs from TR ta members equal $300 million

o The $200 million positive cash to the TR manthly is being used to
build @ cash vesewe withaut having to duaw an invested funds
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Henator Nibe Fasano, President Pra @Z/mﬂm 11" istuict, New Pow

T

by fanuary 1, 2010

He prapases Senate (Bill 396 that takes the curient Public Tomplayee
Retinement Fnvestment Program él//@fm 1, 2010

This will mave the wetirement system from a “defined benelit” program ta a

The defined benefit praguam cuwvently affers emplagees a set wetizement
farmula and they chaose ane of foun aptions (depending whether they want
suwivar lenefits fov spauses) monthly fixed payments weceive a 3% QLA
(Gost of Loving Adjustment) annually

The defined contribution plan has theiv state-funded vetirement funds placed in

Gurrent TR members would not have to change plans, anly the neus
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Ghe legislaton is loaking at lawering the @O LR ta save maney, however,
the fowmuda fov deteumining the veduction does not support a veduction

Ghe TRY Tust Fund can anly be used to pay member benefits and
administwative casts of operation

TRY Guust Fuand. dallans cannat b wided to boast the Hfeneral
Revenue Fund
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o P 2310 Passed the Flarida Pegislatuwne in 2008

o Qutharizes the Florida State Poard of Rdministuation ta invest 1.5
and growth investments of business domiciled in the state ov businesses whose
principal addess is in this state

*  WGawnts have determined that the (omplayee Retirement Fncame Security
Qet of 1974 (FRITR) requines a fiduciany to discharge its duties
with wespect to a plaw “solely in the intevest” of plan padicipants and
boneficiarios and for the “exclusive purpase” of praviding plan bencfits and
defraying veasonalble expenses of plan administuation. (I} all factors are equal
with wespect to incame and visks, funds may be invested in Forida-based

assets.
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